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&DULVVLPR��D���VHL�XQR�GHL�0LHL�ILJOL�H�WL�YRJOLR�EHQH���(
�PROWR�VHPSOLFH��TXDOVLDVL�FRVD�WX�DEELD�IDWWR��VDSSL�FKH�WL�YRJOLR�EHQH���'HQWUR�GL�WH�YLYH�XQ
DQLPD�HWHUQD��LPPRUWDOH��H�OR�OD�FRQRVFR�LQWLPDPHQWH�H�WL�DPR��7X�DELWL�TXL�VXOODWHUUD��YLYL�OD�WXD�YLWD��SUHQGL�GHFLVLRQL��FHUFKL�GL�FDSLUH�TXDO
q�OD�FRVD�PLJOLRUH�GD�IDUH��TXDO
q�LO�PRGR�PLJOLRUH�GL� IDUOD� FHUFKL�GL� YLYHUH��GL� VRSUDYYLYHUH��q�XQD� ORWWD�� �/R� VR� WL�FDSLVFR��SHUFKp�WXWWD� OD�YLWD�q�XQD� ORWWD�� �7XWWR�TXHVWR��SHUz��SXz�GLYHQWDUH�SL��IDFLOH�VH�WL�PHWWL� LQ�FRQWDWWR�FRQ��0H��XQ�FRQWDWWR�VSLULWXDOH�$QFKH�VH�OD�YLWD�YD�DYDQWL�H�WX�LQYHFFKL�H�SRL�PXRUL� OD�WXD�DQLPD�QRQ�LQYHFFKLD�PDL��QRQ�PXRUH�PDL��,O�WXR�YHUR�LR��TXHOOD�SDUWH�GL�WH�FKH�RUD�YLYH�GHQWUR�L�FRQILQL�GHO�WXR�FRUSR��YLYUj�LQ� HWHUQR��(
�SHU�TXHVWR� FKH� OH� FRVH� ILVLFKH�� OH� FRVH�PDWHULDOL� GL�TXHVWR�PRQGR�QRQ�VRQR�OR�VFRSR�SULQFLSDOH�GHOOD�YLWD��XQ�JLRUQR�OH�GRYUDL�ODVFLDUH���/H�FRVH�YH�UDPHQWH�LPSRUWDQWL�VRQR�TXHOOH�GHOOR�VSLULWR��O
DPRUH��OD�JHQWLOH]]D��OD�FRPSDVVLR�QH��OD�FRPSUHQVLRQH�H�OD�JHQHURVLWj��6RQR�TXHVWH�OH�FRVH�FKH�WL�UHQGHUDQQR�ULFFR�ULFFR� LQ� VSLULWR�� � 6RQR� TXHVWH� OH� FRVH� FKH� WL� UHQGHUDQQR� IRUWH�IRUWH� LQ� VSLULWR��4XDQGR�YHUUj�LO�JLRUQR�GL�WRJOLHUVL�TXHVWR�YHVWLWR�GL�FDUQH��O
XQLFD�FRVD�FKH�FRQWH�Uj�VDUj�OD�WXD�IRU]D�VSLULWXDOH���&RVu�Ij�GHO�EHQH��PRVWUD�DPRUH��Gj�DPRUH���$PD�OD�WXD� IDPLJOLD�� DPD� L� WXRL�DPLFL�� DPD� L� WXRL�YLFLQL�� $PD� OH�SHUVRQH�FKH� LQFRQWUL���0RVWUD�DPRUH��JHQWLOH]]D�H�FRPSDVVLRQH�SHU�JOL�DOWUL���)DFHQGR�TXHVWR��PRVWUDQ�GR�DPRUH��WX�PRVWUL�0H�DJOL�DOWUL��SHUFKp�LR��'LR��VRQR�O
$PRUH�H�WL�DPR�� 9RJOLR�YLYHUH�FRQ�WH�SHU�O
HWHPLWj��4XDQGR�UDJJLXQJHUDL�TXHOOD�SRUWD�DOOD�ILQH�GHO�FDPPL�QR��DOOD�ILQH�GHOOD�WXD�YLWD��DYUDL�ELVRJQR�GHOOD�FKLDYH�SHU�DSULUOD��SHU�HQWUDUH�QHOOD�0LD�FDVD�GRYH�WXWWR�q�$PRUH�� �3HU�DYHUH�TXHOOD�FKLDYH��SHUz��QRQ�q�QHFHVVDULR�FKH�WX�WL�GLD�GD�IDUH��FKH�WX�IDFFLD�FKLVVj�FKH��EDVWD�FKH�WX�WHQGD�OD�PDQR��DGHVVR��H�WH�OD�GDUz���4XHOOD�FKLDYH�q 0LR�)LJOLR�*HV����7L�SRUJR�TXHVWD�FKLDYH�DGHVVR�H�WL�GLFR����3XRL�DYHUOD��SHUFKp�WL�YRJOLR�EHQH����7L�RIIUR�OD�FKLDYH�GL�TXHOOD�SRUWD�H�WL�GLFR����(
�WXD��SHUFKp�WL�DPR����&RQ�TXHVWD�FKLDYH�SXRL�HQWUDUH�QHOOD�VWDQ]D�H�VFR�SULUH�FKH�UDFFKLXGH�GHL� WHVRUL�SUH]LRVL��5LFHYL�TXHVWD�&KLDYH��GXQTXH�� OD�&KLDYH�FKH�WL�SHUPHWWHUj�GL�YLYHUH�FRQ�0H�SHU�VHPSUH���%DVWD�VROR�GLUH����6u��3DGUH�&HOH�VWH��YRJOLR�OD�FKLDYH�GHOOD�YLWD���9RJOLR�*HV���7XR�)LJOLR��OD�FKLDYH�GHL�WXRL�WHVRUL��/D�ULFHYR��OD�DFFHWWR���&RVu�TXHVWD�FKLDYH�VDUj�WXD�LQ�HWHUQR��7L�YRJOLR�EHQH���6HL�XQR�GHL�0LHL�)LJOL�H�WL�ODVFLR�OD�&KLDYH�GHOOD�0LD�HUHGLWj��OD�&KLDYH�GHL�0LHL�WHVRUL��OD�&KLDYH�GHOO
(WHUQLWj�� *HV��q�WXR��EDVWD�FKH�/R�ULFHYL��&RQ�DPRUH�HWHUQR��LO�WXR�3DGUH�&HOHVWH� \
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8Q�VRUVR�G
DFTXD�DQFRUD�H�SRL�O
RUL]]RQWH�q�GL�QXRYR�GDYDQWL�D�QRL�VHQ]D�SL��OLPLWL�HG�RUH�FL�IHUPHUHP�FRQ�LO�PRULU�GHO�VROH�3HU�SRL�VWDU�GLQDQ]L�DO�IXRFR�GL�XQD�QRWWH�FRQ�OD�OXQD�D�SUHJDU�OH�VWHOOH�H LO�YHQWR�GL����SRUWDUFL�OD�IRUWXQD�
/R�]DLQR�q�IDWWR� WXWWR�q�SURQWR�H�LO�QXRYR�JLRUQR�q�VRUWR�JLj�&RQ�LO�ULWPR�GHL�QRVWUL�SDVVL��LO�QRVWUR�WHPSR�PLVXUHUHP�3RL�GL�QXRYR�VXO�VHQWLHUR��VROLWDULR�H�VLOHQ]LRVR�WHVWLPRQH�GL�IDWLFKH�GL�FKL����LQ�DOWR�GHYH�DQGDUH�
5LW��7UD�ERVFKL�H�SUDWL�YHUGL�H�ILXPL���

�2JQL�YROWD�FKH�'LR�JXDUGD�VXO�SDOPR�GHOOD�VXD�PDQR�PL�FL�YHGH�(�YHGH�DQFKH�WH��(·�TXDOFRVD�GL�EHOOR�GD�ULFRUGDUH�,Q�PRPHQWL�GL�VRIIHUHQ]D��GL�VROLWXGLQH��GL�IDOOLPHQWR��ULFRUGDWL�FKH�VHL�QHOOH�PDQL�GL�'LR��0DGUH�7HUHVD
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XQLFR�PRGR�GL�HVVHUH�IHOLFL�q�SURFXUDUH�OD�IHOLFLWj�DJOL�DOWUL"�3��6L�&��6DSUDL�FDPPLQDUH�GD�VROR��HVVHUH�G
HVHPSLR�H�WHVWLPRQLDUH�OD�SDUROD�GL�'LR"3��6L��FRQ�O
DLXWR�GL�'LR�&�� /D�SDUWHQ]D�FKH�VWDL�SHU�SUHQGHUH�q�XQ�LPSHJQR�FKH�IDL�YHUVR�OD�&KLHVD��YHUVR�LO�WXR�3DHVH�H�GD�RUD�LQ�SRL�VDUDL�VHPSUH�LQ�VHUYL]LR�

/HWWXUD�GHOOD�/HWWHUD�GHOO·LPSHJQR
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���'LQDQ]L�D�YRL�PL�LPSHJQR�VXO�PLR�RQRU���������������������������������������(�YRJOLR�HVVHUQH�GHJQR��SHU�WH�R�6LJQRU�

5LW� /D�JLXVWD�H�UHWWD�YLD��PRVWUDPL�7X(�OD�SURPHVVD�PLD��DFFRJOL�R�*HV�
���)HGHOH�DOOD�7XD�OHJJH VHPSUH�VDUz�������������������������������������6H�OD�WXD�PDQ�PL�UHJJH��LR�OD�PDQWHUUz�
5LW��/D�JLXVWD�H�UHWWD�YLD��PRVWUDPL�7X���
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FRQ�OD�PLD�PDQR�QHOOD�PDQRGHJOL�DPLFL�PLHL�FDPPLQR�IUD�OD�JHQWH�GHOOD�PLD�FLWWjH�QRQ�PL�VHQWR�SL��VROR��QRQ�VHQWR�OD�VWDQFKH]]D�H�JXDUGR�GULWWRDYDQWL�D�PH�SHUFKp�VXOOD�PLD�VWUDGD�FL�VHL�7X����6H�DPDWH�YHUDPHQWH�SHUGRQDWHYL�WUD�YRL�QHO�FXRUH�GL�RJQXQR�FL�VLD�SDFH�LO�3DGUH�FKH�q�QHL�FLHOL�YHGH�WXWWL�L�ILJOL�VXRLFRQ�JLRLD�D�YRL�SHUGRQHUj��5LW��7L�ULQJUD]LR�PLR�6LJQRUH������6DUHWH�VXRL�DPLFL�VH�YL�DPDWH�IUD�YRLH�TXHVWR�q�WXWWR�LO�VXR�9DQJHOR�O
DPRUH�QRQ�KD�SUH]]R��QRQ�PLVXUD�FLz�FKH�Gj�O
DPRUH��FRQILQL�QRQ�QH�KD��5LW��7L�ULQJUD]LR�PLR�6LJQRUH���\
0RPHQWR�GL�FRQGLYLVLRQH2UD�FLDVFXQR�SXz�HVSULPHUH�OLEHUDPHQWH�XQ�SHQVLHUR�DO�SDUWHQWH«
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/·LQL]LR
´4XHVWR�q�LO�UDFFRQWR�GHOOH�RULJLQL�GHO�FLHOR�H�GHOOD�WHUUD�TXDQGR�'LR�OL�FUHz��4XDQGR�'LR�� LO� 6LJQRUH�� IHFH� LO� FLHOR� H OD� WHUUD�� VXOOD� WHUUD� QRQ�F·HUD� DQFRUD� QHPPHQR� XQ� FHVSXJOLR� H� QHL� FDPSL� QRQ� JHUPRJOLDYD�O·HUED�� 'LR�� LO� 6LJQRUH�� QRQ� DYHYD� DQFRUD� PDQGDWR� OD� SLRJJLD� H� QRQ�F·HUD� O·XRPR�SHU� ODYRUDUH� OD� WHUUD��9L�HUD�VRODPHQWH�YDSRUH�FKH�VDOLYD�GDO�VXROR�H�QH�LQXPLGLYD�WXWWD�OD�VXSHUILFLH��$OORUD�'LR��LO�6LJQRUH��SUHVH�GDO�VXROR�XQ�SR·�GL�WHUUD�H��FRQ�TXHOOD��SOD�VPz�O·XRPR��*OL�VRIILz�QHOOH�QDULFL�XQ�DOLWR�YLWDOH�H O·XRPR�GLYHQWz�XQD�FUHDWXUD�YLYHQWH��3RL�'LR��LO�6LJQRUH��SLDQWz�XQ�JLDUGLQR�D�RULHQWH��QHOOD�UHJLRQH�GL�(GHQ�H�YL�PLVH�O·XRPR�FKH�HJOL�DYHYD�SODVPDWR��)HFH�VSXQ�WDUH�GDO�VXROR�DOEHUL�GL�RJQL�VSHFLH��HUDQR�EHOOL�D�YHGHUVL�H�L�ORUR�IUXWWL�VTXLVLWL��1HO�PH]]R�GHO�JLDUGLQR�SLDQWz�GXH�DOEHUL��XQR�SHU�GDUH�OD�YLWD�H�O·DOWUR�SHU�LQIRQGHUH�OD�FRQRVFHQ]D�GL�WXWWR�1HOO·(GHQ�VFRUUHYD�XQ�ILXPH�FKH�LUULJDYD�LO�JLDUGLQR�H�SRL�VL GLYLGHYD�LQ�TXDWWUR�FRUVL��'LR��LO�6LJQRUH��SUHVH�O·XRPR�H�OR�PLVH�QHO�JLDUGLQR�GL�(GHQ�SHU�FROWL�YDUH�OD�WHUUD�H�FXVWRGLUOD� \/XQJR�/H�6WUDGH�'HO�0RQGR´/D�VWUDGD�GL�SDUWHQ]D�QRQ�q�PDL�XJXDOH�DOOD�VWUDGD�GHOO·DUULYR��$OO·LQL]LR�GL� RJQL� FDPPLQR� SUHYDOH� OD� YRJOLD� GL� DYYHQWXUD�� GHOOD� VFRSHUWD��GHOO·HVSORUD]LRQH��$O�WHUPLQH��LQYHFH��QRQ�VL�YHGH�O·RUD�GL� JLXQJHUH�DOOD�PHWD��QRQ� FRQVLGHUDQGR� FRPSOHWDPHQWH�TXDQWR�� GXUDQWH� OD� VWUDGD�� FL� KD� VWXSLWL� H�VRUSUHVL�� ,O� FUHDWR� FL� DFFRJOLH� H� FL� VYHOD� L� VXRL� PLVWHUL� VROWDQWR� VH� DEELDPR�O·XPLOWj�GL�FRQVLGHUDUFL�FRPH�SDUWH�GL�XQ�WXWWR�H�QRQ�´LO� WXWWRµ� LQ�DVVROXWR��ULVFRSUHQGRFL�FRPH�XQR�GHJOL�LQILQLWL�DQHOOL�FKH�IRUPDQR�LO�JUDQGH�FHUFKLR�GHOOD�YLWD��$EELDPR�JRGXWR�LQ�SLHQR�GHOOH�PHUDYLJOLH�LQFRQW UDWH�OXQJR�OH�VWUDGH�GHO�PRQGR�� LQ� FRPSDJQLD� GL� XQD� FRPXQLWj� FKH� q FUHVFLXWD� QHOO·XQLWj� FRQ� WXWWL��$EELDPR�DVVDSRUDWR�OD�JLRLD�FKH�WXWWR�FLz�KD�ODVFLDWR�QHL�QRVWUL�FXRUL�µ\
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*XDUGD�/RQWDQR
´&L�VRQR�GXH�PRGL�SHU�VFDODUH�XQD�PRQWDJQD�� �&
q�FKL�VDOH�VX�GLULWWR�VHJXHQGR�LO�VHQWLHUR�IDWWR�GDJOL�DOWUL�R� LQGLFDWR�QHOOD�JXLGD��&
q� LQYHFH�XQ�DOWUR�WLSR�GL�DOSLQLVWD�FKH�q�XJXDOPHQWH�DQVLRVR�GL�DUULYDUH�LQ�FLPD��PD�FKH�JXDUGD�SL��ORQWDQR���'L�TXDQGR�LQ�TXDQGR�VL�IHUPD�D�JXDUGDUH�DWWRUQR�D�Vp�SHU�UHQGHUVL�FRQWR�GHOOD�YLVWD�VSHWWDFRODUH�FKH�DG�RJQL�SDV�VR�VL�DSUH�H VL�GLVSLHJD�GLQDQ]L�D�OXL��LO�VXR�DQLPR�VL�ULHPSLH�GL�JLRLD�HG�HQWXVLDVPR��FKH�UHQGRQR�OHJJHUR�LO�VXR�FRPSLWR�H�JOL�GDQQR�XQD�ULQQR�YDWD� VSLQWD� SHU� FRQWLQXDUH�� $QFKH� QRL� GRYUHPPR� JXDUGDUH� DYDQWL��PROWR�DYDQWL�� FRQ�JUDQGH� VSHUDQ]D�HG�RELHWWLYL� HOHYDWL�� H�JXDUGDUH�DW�WRUQR�D�QRL�FRQ�JLRLD�H�EXRQD�YRORQWj��JXDUGDUH�LQGLHWUR�FRQ�JUDWLWXGL�QH�SHU�FLz�FKH�q�VWDWR�FRPSLXWR��H�TXLQGL�FRQWLQXDUH�FRQ�ULQQRYDWR�YL�JRUH��FRQ�SURQWR�VSLULWR�G
LQL]LDWLYD�H�FRQ�SL�� ODUJD�YHGXWD�VXOOD�PHWD�XOWLPD� FKH� YRJOLDPR� UDJJLXQJHUH�� DLXWDQGR�QHO� FRQWHPSR� JOL� DOWUL� VXO�FDPPLQR��0D�TXDQGR�JXDUGDWH��JXDUGDWH�ORQWDQR��H�DQFKH�TXDQGR�FUH�GHWH�GL�VWDU�JXDUGDQGR�ORQWDQR��JXDUGDWH�DQFRU�SL��ORQWDQR���'DO�WDFFXLQR�GL�%��3����1RYHPEUH�����

/D�*LRLD
$VFROWD��LO�UXPRUH�GHOOH�RQGH�GHO�PDUHHG�LO�FDQWR�QRWWXUQR�GL�PLOOH�SHQVLHULGHOO
�XPDQLWj�FKH�ULSRVDGRSR�LO�WUDIILFR�GL�TXHVWR�JLRUQRFKH GL�VHUD�VL�LQFDQWD�GDYDQWL�DO�WUDPRQWR�FKH�LO�VROH�OH�Gj�
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'DPPL��6LJQRUH��8Q·$OD�'L�5LVHUYD
´9RJOLR�ULQJUD]LDUWL��6LJQRUH��SHU�LO�GRQR�GHOOD�YLWD��+R�OHWWR�GD�TXDOFKH�SDUWH�FKH�JOL�XRPLQL�VRQR�DQJHOL�FRQ�XQ
DOD�VROWDQWR��SRVVRQR�YRODUH�VROR�ULPDQHQGR�DEEUDFFLDWL��$�YROWH��QHL�PRPHQWL�GL�FRQILGHQ]D��RVR�SHQVDUH��6LJQRUH��FKH�DQFKH�WX�DEELD�XQ
DOD�VROWDQWR�� /
DOWUD��OD�WLHQL�QDVFRVWD��IRUVH�SHU�IDUPL�FDSL�UH�FKH�DQFKH�WX�QRQ�YXRL�YRODUH�VHQ]D�GL�PH��3HU�TXHVWR�PL�KDL�GDWR�OD�YLWD��SHUFKp�LR�IRVVL�WXR�FRPSDJQR�GL�YROR��,QVHJQDPL��DOORUD��D�OLEUDU�PL�FRQ�WH��3HUFKp�YLYHUH�QRQ�q�WUDVFLQDUH�OD�YLWD��QRQ�q�VWUDSSDUH�OD�YL�WD�� QRQ� q� URVLFFKLDUH� OD� YLWD�� 9LYHUH� q� DEEDQGRQDUVL� DOO
HEEUH]]D� GHO�YHQWR��9LYHUH�q DVVDSRUDUH� O
DYYHQWXUD�GHOOD� OLEHUWj��9LYHUH�q�VWHQGHUH�O
DOD�� O
XQLFD� DOD�� FRQ� OD� ILGXFLD� GL� FKL� VD� GL� DYHUH� QHO� YROR�XQ�SDUWQHU�JUDQGH� FRPH� WH�� 7L� FKLHGR� SHUGRQR� SHU� RJQL� SHFFDWR� FRQWUR� OD� YLWD���$Q]LWXWWR�� SHU� OH� YLWH� XFFLVH� SULPD� DQFRUD� FKH� QDVFHVVHUR�� 6RQR� DOL�VSH]]DWH���6RQR�YROL�FKH�DYHYL�SURJHWWDWR�GL�IDUH�H�WL�VRQR�VWDWL�LPSHGL�WL���9LDJJL�DQQXOODWL�SHU�VHPSUH���6RJQL�WURQFDWL�VXOO
DOED��0D�WL�FKLHGR�SHUGRQR��6LJQRUH��DQFKH�SHU�WXWWH�OH�DOL�FKH�QRQ�KR�DLXWDWR�D�GLVWHQGHU�VL�� �3HU� L�YROL�FKH�QRQ�KR�VDSXWR� LQFRUDJJLDUH�� �3HU� O
LQGLIIHUHQ]D�FRQ�FXL�KR�ODVFLDWR�UD]]RODUH�QHO�FRUWLOH��FRQ�O
DOD�SHQ]RODQWH��LO�IUDWHOOR�LQIH�OLFH�FKH�DYHYL�GHVWLQDWR�D�QDYLJDUH��QHO�FLHOR��(�WX�O·KDL�DWWHVR� LQYDQR��SHU�FURFLHUH�FKH�QRQ�VL�IDUDQQR�PDL�SL��µ�

7L�5LQJUD]LR���$PDWHYL�O
XQ�O
DOWUR�FRPH�/XL�KD�DPDWR�QRL�H�VLDWH�SHU�VHPSUH�VXRL�DPLFL�H�TXHOOR�FKH�IDUHWH�DO�SL��SLFFROR�WUD�YRL�FUHGHWH�O
DYHWH�IDWWR�D�/XL��5LW��7L�ULQJUD]LR�PLR�6LJQRUHQRQ�KR�SL��SDXUD��SHUFKp�
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)LJOLR�PLR�IUDWHOOR�H�VRQR�VROR�XQ�XRPR(SSXUH�LR�FDSLVFR�FKH�7X�VHL�YHULWj�5LW� (�LPSDUHUz�D�JXDUGDUH�WXWWR�LO�PRQGRFRQ�JOL�RFFKL�WUDVSDUHQWL�GL�XQ�EDPELQRH�LQVHJQHUz�D�FKLDPDU7L�3DGUH�QRVWURDG�RJQL�ILJOLR�FKH�GLYHQWD�XRPR�����Y��
�GIKM����,R�OR�VR�6LJQRUH��FKH�7X�PL�VHL�YLFLQR�/XFH�DOOD�PLD�PHQWH��JXLGD�LO�PLR�FDPPLQR��PDQR�FKH�VRUUHJJH��VJXDUGR�FKH�SHUGRQD��H�QRQ�PL�VHPEUD�YHUR�FKH�7X�HVLVWL�FRVu��'RYH�QDVFH�DPRUH�7X�VHL�OD�VRUJHQWH��GRYH�F·q�XQD�&URFH�7X�VHL�OD�VSHUDQ]D��GRYH�LO�WHPSR�KD�ILQH�7X�VHL�OD�YLWD�HWHUQD��H�VR�FKH�SRVVR�VHPSUH�FRQWDUH�VX�GL�7H���5LW��(�DFFRJOLHUz�OD�YLWD�FRPH�XQ�GRQR�(�DYUz�LO�FRUDJJLR�GL�PRULUH�DQFK·LR�(�LQFRQWUR�D�7H�YHUUz�FRQ�PLR�IUDWHOOR�&KH�QRQ�VL�VHQWH�DPDWR�GD�QHVVXQR���3UHJKLHUD�'DYDQWL�$O�&URFLILVVR���������������

´2�DOWR�H�JORULRVR�'LR���LOOXPLQD�HO�FRUH�PLR���'DPH�IHGH��GLULFWD�VSHUDQ]D�FHUWD��FDULWj�SHUIHFWD��KXPLOWj�SURIRQGD��VHQQR�H�FRJQRVFLPHQWR��FKH�LR�VHUYL�OL�WXRL�FRPDQGDPHQWL��$PHQ��  

a�3DJ����a�

5HVSLUD��H�GD�XQ�VRIILR�GL�YHQWR�UDFFRJOL�LO�SURIXPR�GHL�ILRUL�FKH�QRQ�KDQQR�FKLHVWR�FKH�XQ�SR
�GL�XPLOWj�H�VH�YXRL�SXRL�JULGDUH�H�FDQWDUH�FKH�YRJOLD�GL�GDUH�H�FDQWDUH�FKH�DQFRUD�QDVFRVWD�SXz�HVLVWHUH�OD���������)HOLFLWj��SHUFKp�OD�YXRL��SHUFKp�WX�SXRL�ULFRQTXLVWDUH�XQ�VRUULVR�H�SXRL�JLRFDUH�H�SXRL�JULGDUH��SHUFKp�WL�KDQ�GHWWR�EXJLH�VH�KDQ�UDFFRQWDWR�FKH�O
�KDQQR�XFFLVD��FKH�KDQ�FDOSHVWDWR�OD�JLRLD��SHUFKp�OD�JLRLD��SHUFKp�OD�JLRLD��SHUFKp�OD�JLRLD�q�FRQ�WH��(�PDJDUL�IRVVH�XQ�DWWLPR��YLYLOD�WL�SUHJR�H�PDJDUL�D�GHQWL�VWUHWWL�QRQ�IDUOD�PRULUH��DQFKH�LPPHUVR�QHO�IUDVWXRQR�WX�IDOOD�VHQWLUH��KDL�ELVRJQR�GL�JLRLD��FRPH�PH��OD��OD��OD��OD��ODOOD��OD��OD���������$QFRUD��q�JLj�WDUGL�PD�ULPDQL�DQFRUD�SHU�SRWHU�JXVWDU�DQFRUD�XQ�SRFR�TXHVW
�DULD�VFRSHUWD�VWDVHUD�H�GRPDQL�ULWRUQD�D�TXHVW
�RUD��WUD�OD�JHQWH��FKH�VRIIUH�H�FKH�VSHUD��WX�VDSUDL�FKH�QDVFRVWD�SXz�HVLVWHUH�OD������5LW��)HOLFLWj��SHUFKp�OD�YXRL��SHUFKp�WX�SXRL«�� \��
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�
8Q�$OWUR�6ROH��*OL� DSSDUHFFKL�UDGDU� GL� XQ� RVVHUYDWRULR� � JLDSSRQHVH� VXOOD� FRVWD�GHOO·LVROD�GL�6LNRN��UHJLVWUDURQR�OD�SUHVHQ]D�GL�XQ�DHUHR�SURYHQLHQWH�GD�VXG��1HOOR� VWHVVR�PRPHQWR� 6FLJKHR�� H� 6DGDNR� VL� HUDQR� LQFDPPLQDWL�YHUVR�FDVD��GRSR�DYHU�ULFHYXWR�LO�SDVWR�TXRWLGLDQR�DOOR�VSDFFLR��6FLJKHR�XGu�XQ� OHJJHUR� URQ]LR�� VL� IHUPz�H� FHUFz� O
DHUHR�QHOO
D]]XUUR�GHO� FLHOR���1RQ�ULXVFHQGR�D�YHGHUOR��SURVHJXu���(QWUz�QHO�SDUFR�H�VL�GLUHVVH�DG�XQ�SLFFROR� VWDJQR� FLUFRQGDWR� GD� VDOLFL� SLDQJHQWL�� 6FLJKHR� VSLz� DWWRUQR� D�Vp��,�VHQWLHUL�SLHQL�GL�VYROWH�HUDQR�GHVHUWL��QRQ�VL�YHGHYDQR�Qp�SHUVRQH�D�SDVVHJJLR�Qp�JXDUGLH�� �/
RFFDVLRQH�GL� IDUH� LO�EDJQR�QHOOR�VWDJQR�HUD�VWUDRUGLQDULDPHQWH� IDYRUHYROH�� � 4XDQGR�PLVH� JL�� 6DGDNR�� VL� DFFRUVH�FKH�VL�HUD�DGGRUPHQWDWD���/D�VWHVH�VXOO
HUED��DOO
RPEUD�GL�XQ�VDOLFH�H�VL�OLEHUz�GHOOD�FDPLFLD�LQ]XSSDWD�GL�VXGRUH���3ULPD�GL�WRJOLHUVL�L�SDQWDORQL��JXDUGz�SHU�OD�VHFRQGD�YROWD�LQ�VX��YHUVR�LO�FLHOR���,O�URQ]LR�GHL�PRWRUL�HUD�SL��IRUWH��PD�QHSSXUH�TXHVWD�YROWD�ULXVFu�D�VFRUJHUH�O
DSSDUHFFKLR���6HPEUDYD�FKH�YRODVVH�PROWR�DOWR��6FLJKHR�FRUVH�DOOR�VWDJQR�H�VDOWz�QHO�O
DFTXD�µ�� 3DUWLUH���3DUWLUH�� LQ� RJQL� VWDJLRQH� H� FRQ� RJQL� WHPSR�� TXDQGR� DQFRUD� OD� FLWWj�GRUPH�H��QHO�EXLR�H�QHO�VLOHQ]LR��OH�VWUDGH�VRQR�GHVHUWH��5LWURYDUVL�D�VD�OLUH� L�SULPL�JUDGLQL�GL�TXHOO
DQWLFD�PXODWWLHUD� �PD�TXDOFXQR� OL�DYUj�PDL�FRQWDWL�WXWWL�TXHL�JUDGLQL"��QHO�IUHGGR�GHO�JLRPR�FKH�VWD�QDVFHQGR��5L�FHUFDUH�LO�ULWPR�GL�XQ�SDVVR��WUD�XQ�JUDGLQR�H�O
DOWUR��FKH�GLD�HTXLOLEULR�DO�FRUSR�HG�DOOR�VSLULWR��LPPHUJHQGRVL�QHOO
DQWLFD�VDSLHQ]D�GHO�FDPPL�QDUH��$VVDSRUDUH�LO�VLOHQ]LR�FLUFRVWDQWH��PD�TXDQGR�PDL�XQ�DPELHQWH�q�VLOHQ]LRVR"���H�JOL�RGRUL�FKH�VDOJRQR�GDOOD�WHUUD�H�GDO�ERVFR��ULFRQRVFHUH�QHOO
DULD�DURPL�FKH�FL�SDUODQR�GL�PDUH��VYXRWDQGRVL�SLDQ�SLDQR�GL�LQFUR�VWD]LRQH�FLWWDGLQD��,O�VHOFLDWR�GHL�JUDGLQL�q�DQFRUD�LQ�RUGLQH��RJQL�SLHWUD�DO�VXR�SRVWR�FRQ�LO�WDJOLR�H�LO�YHUVR�JLXVWR��TXDQWH�PDQL��VHFROL�ID��KDQ�QR�FHUFDWR�LO�WLSR�H�OD�IRUPD�DGDWWD"��4XDQWR�WHPSR�GHGLFDWR�D�FLDVFXQ�

 

a�3DJ�����a�

,O�VROH�GL�SULPDYHUD�DYHYD�JLj�XQ�FDORUH�HVWLYR���8Q�DOLWR�GL�YHQWR�UXED�YD�L�SURIXPL�DOOH�DLXROH�H�JOL�DOEHUL�LQ�ILRUH�GHO�JLDUGLQR�GHOO
RVSHGDOH��H�QH�ULHPSLYD�O
DULD���7DQWL�XFFHOOL�FDQWDYDQR��FLQJXHWWDYDQR��ILVFKLDYDQR��JRUJKHJJLDYDQR�� � ,QVHWWL�SHUFRUUHYDQR�URQ]DQGR� OH� ORUR� LPSUHYHGLELOL�YLH��DOFXQL�FRPH�LQFHUWL��DOWUL�D�]LJ�]DJ��R�VDOHQGR�YHORFLVVLPL�LQ�YHUWLFD�OH��YHUVR�LO�FLHOR�JLRLRVR��G
XQ�D]]XUUR�WXUFKHVH���7XWWL�JOL�HVVHUL�FKH�SR�WHYDQR� YRODUH�� VDOWDUH� R� VWULVFLDUH� VHPEUDYDQR� SLHQL� GL� XQ
LPPHQVD�JLRLD�GL�YLYHUH«����´/H�PLH�JUX�PL�DLXWDQR�D�JXDULUH��1H�KR�JLj�IDWWH«QRYHFHQWRWWDQWDVHL��$QFRUD�TXDWWRUGLFL«�H�SRL�VDUDQQR�PLOOH��3HU�ID�YRUH�VRUHOOD�+LVDNR«DFFHQGD� OD� OXFH«q�WURSSR�EXLR��+R�ELVRJQR�GL�SL�� OXFH� SHU� YHGHUH� OH� PLH� JUX«µ�� /·LQIHUPLHUD�� FROSLWD�� JXDUGz�O·DPPDODWD��)XRUL� LO� VROH� VSOHQGHYD�QHO� FLHOR� D]]XUUR� H� VHQ]D�QXEL«��6DGDNR�YROHYD�ILQLUH�OD�QRYHFHQWRQRYDQWHVLPD�JUX�GL�FDUWD���/D�PRUWH�OH�FRQFHVVH�GL�DWWXDUH�TXHVWR�PRGHVWR�GHVLGHULR��H�DUUHWUz�DQFRUD�XQD�YROWD���1RQ�DYHYD�IUHWWD���4XHVWD�ELPED�QRQ�DYHYD�SDXUD�GL�OHL���3RWHYD�SUHQGHUVL�TXHVW
DQLPD�FRQ�RJQL�GHOLFDWH]]D��SHU�UHVWLWXLUOD�DO�VXR�&UHD�WRUH��/H�PDQL�GL�6DGDNR�WDVWDURQR�OD�JUX���1RQ�HUD�DQFRUD�ILQLWD"��$�YUHEEH� YROXWR� JXDUGDUOD�� � 3XUWURS�SR� O
LQIHUPLHUD� GL� QRWWH� DYHYD� GL�QXRYR�GLPHQWLFDWR�GL�DFFHQGHUH�OD�OXFH��(UD�QRWWH"��6u��FHUWR��QRQ�YH�GHYD�QLHQWH���0D�QR��&
HUD�DWWRUQR�D�OHL�XQ�OHJJHUR�FKLDURUH���)RUVH�OD�OXQD"�8GLYD�GHOOH�YRFL���8QD�DYHYD�XQ�VXRQR�YXRWR���(UD�OD�YRFH�GHOOD�PDPPD"����6u��Vu�����HUD�OD�PDPPD��3HUFKp�VLQJKLR]]DYD"��'L�JLRLD���3HU�FKp�6DGDNR�����GHYH�IDUH�����DQFRUD�VROR������� GLHFL� JUX����� 1R� VRQR� JLj�����PLOOH��3UHVWR�VDUj�JXDULWD��3UHVWR�LO�OHJJHUR�FKLDURUH�GLYHQWz����XQD� OXFH�DEEDJOLDQWH��*OL� RFFKL� GL� 6DGDNR� VL� VSDODQFDURQR�� �&RQWHPSODYDQR� LO�FLHOR��QHO�VXR�HWHUQR�VSOHQGRUH���� (�6RQR�6ROR�8Q�8RPR�����,R�OR�VR��6LJQRUH�FKH�YHQJR�GD�ORQWDQR��SULPD�QHO�SHQVLHUR�H�SRL�QHOOD�WXD�PDQR��LR�PL�UHQGR�FRQWR�FKH�7X�VHL�OD�PLD�YLWD�H�QRQ�PL�VHPEUD�YHUR�GL�SUHJDU7L�FRVu��3DGUH�G·RJQL�XRPR�H�QRQ�7L�KR�YLVWR�PDL��6SLULWR�GL�YLWD�H�QDFTXL�GD�XQD�GRQQD 
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� PROWL�ILRUL�FRORULWL��H�YHUGH�O·HUED��6L�ODXGDWR�SHU�FRORUR��FKH�SHUGRQDQR�SHU�LO�7XR�DPRUH��VRSSRUWDQGR�LQIHUPLWj��H�WULEROD]LRQH�H�EHDWL�VLDQ�FRORUR��FKH�FDPPLQHUDQQR�LQ�SDFH��FKH�GD�7H�EXRQ�6LJQRUH���
 �6LQFHUL�&RQ�'LR��1RQ�GLUH�3DGUH��6H�QRQ�WL�FRPSRUWL�GD�ILJOLR�1RQ�GLUH�1RVWUR��6H�YLYL�LVRODWR�QHO�WXR�HJRLVPR�1RQ�GLUH�&KH�VHL�QHL�FLHOL��6H�SHQVL�VROR�DOOH�FRVH�WHUUHQH�1RQ�GLUH�6LD�VDQWLILFDWR�LO�7XR�QRPH��6H�QRQ�OR�RQRUL�1RQ�GLUH�9HQJD�LO�7XR�UHJQR��6H�OR�FRQIRQGL�FRQ�LO�VXFFHVVR�PDWHULDOH�1RQ�GLUH�6LD�IDWWD�OD�7XD�YRORQWj��6H�QRQ�OD�DFFHWWL�TXDQGR�q�GRORURVD�1RQ�GLUH�'DFFL�RJJL�LO�QRVWUR�SDQH�TXRWLGLDQR��6H�QRQ�WL�SUHRFFXSL�GHOOD�JHQWH�FKH�KD�IDPH��q�VHQ]D�FXOWXUD�H�VHQ]D�PH]]L�SHU�YLYHUH�1RQ�GLUH�1RQ�ODVFLDUFL�FDGHUH�LQ�WHQWD]LRQH��6H�KDL�O
LQWHQ]LRQH�GL�FRQWL�QXDUH�D�SHFFDUH�1RQ�GLUH�/LEHUDFL�GDO�PDOH��6H�QRQ�SUHQGL�SRVL]LRQH�FRQWUR�LO�PDOH�1RQ�GLUH�$PHQ���6H�QRQ�SUHQGL�VXO�VHULR�OD�SDUROD�GHO�3DGUH�1RVWUR��

�/·(WHUQR�6SOHQGRUH���´3UHVR�GDO� WHUURUH�� 6FLJKHR�� VL� ULFRUGz� GHOOD� VRUHOOLQD�� DOORUD� VL� DGGHQWUz�QHO�SDUFR��JULGz�GLVSHUDWR��´6DGDNR�«�6DGDNR�µ��7RUQz�LQGLHWUR��VDOWz�DO�GL�VRSUD�GHL�WURQFKL�FDGXWL��VFRVWz�L�FHVSXJOL��VL�IHUu�FRQWUR�DFXWH�VFKHJJH�GL�OHJQR��ILQFKp�QRQ�YLGH�6DGDNR��HUD�Ou��D�WHUUD��FRQ�LO�YHVWLWR�D�EUDQGHOOL��LO�FRUSR�JUDIILDWR�D�VDQJXH��*HPHYD��PD�HUD�YLYD����

DYUDQ�FRURQD��6L�ODXGDWR�0LR�6LJQRUH��SHU�OD�0RUWH�&RUSRUDOH��FKp�GD�OHL�QHVVXQ�FKH�YLYH��SXz�VFDSSDUH�H�EHDWL�VDUDQ�TXHOOL��QHOOD�7XD�YRORQWj��FKH�6RUHOOD�0RUWH��QRQ�JOL�IDUj�PDOH� 
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JUDGLQR"� �4XDQWL�JHVWL� VLPLOL� VL� VRQR� ULSHWXWL� OXQJR� OD� VWUDGD"� ,O� OHQWR�VDOLUH�VL�DFFRPSDJQD�DOO
DSULUVL�GHO�JLRUQR�� OH�RPEUH�SLDQ�SLDQR�VYDQL�VFRQR��ODVFLDQGR�LO�SRVWR�D�FRQWRUQL�SL��GHILQLWL�LQ�FXL�VRQR�ULFRQRVFL�ELOL�OH�IRUPH�GHOOH�PRQWDJQH��GHOOH�YDOOL��GHJOL�DOEHUL������ \��� &DPPLQHUHPR�1HOOD�/LEHUWj�����&DPPLQDQGR�VXL�ILXPL�VXOOH�DFTXH�SHUHQQL�SLHGL�IUHGGL�HG�XQ�FXRUH�VHPSUH�SLHQR�G
DPRUH�WRFFKHUHPR�LO�WXR�FLHOR�LPPDFRODWD�GLPRUD�GRYH�WX�FL�DWWHQGHYL�GDOOD�WXD�HWHUQLWj���5LW��&DPPLQHUHPR�QHOOD�OLEHUWj�3HU�GDUH�DPRUH�D�TXHVWD�XPDQLWj�(�VH�OD�QRWWH�FL�VRUSUHQGHUj�,O�VROH�DOO·DOED�SUHVWR�WRUQHUj�����8QD�FDVD�FL�GRQL�IXRFR�VRWWR�OH�VWHOOH�HG�XQ�FXRUH�FKH�EDWWH�QHOOD�YLWD�GHL�ILRUL��H�WL�VHQWL�SL��XRPR�YHUDPHQWH�WH�VWHVVR�O
LQILQLWR�WL�FDQWD�OH�FDQ]RQL�GHO�FXRUH���5LW��&DPPLQHUHPR�QHOOD�OLEHUWj«�

�����7UD�OD�JHQWH�PL�SRUWD�LO�VHQWLHUR�FKH�YLYR�D�VFRSULUH�OD�YLWD�FKH�FLDVFXQR�KD�LQ�Vq��1HO�SURIRQGR�PL�QDVFH�OD�SUHJKLHUD�DO�PLR�'LR�RJQL�JLRUQR�OD�SDFH�VROR�OXL�PL�Gj��5LW��&DPPLQHUHPR�QHOOD�OLEHUWj«�
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�
�8Q�0LOLRQHVLPR�'L�6HFRQGR�����́ ,O�FRORQQHOOR�7LEEHWV��FRPDQGDQWH�GHO�%�����JXLGz�O
DSSDUHFFKLR�D�������PHWUL� G
DOWH]]D�� YHUVR� LO� FHQWUR� GHOOD� FLWWj� GL�+LURVFLPD�� �1HOOR�VSD]LR�ULVHUYDWR�DO�FDULFR��O
DUPLHUH��PLVH�LQ�IXQ]LRQH�LO�PHFFDQLVPR�GL�VJDQFLDPHQWR� GHOOD� ERPED�� 3RL� PLUz� LO� EHUVDJOLR�� /D� ERPED� FDGGH��&RQ�XQ�PLDJROLR�LQIHUQDOH�LO�PRVWUR�SUHFLSLWz�JL���*OL�XRPLQL�GHOO
HTXL�SDJJLR� LQIRUFDURQR� VXELWR�� VHFRQGR� JOL� RUGLQL� ULFHYXWL�� QHUL� RFFKLDOL�SURWHWWLYL� GDYDQWL� DL� YHWUL� GHOOD�PDVFKHUD� SHU� O
RVVLJHQR�� �1HVVXQR�GL�ORUR�VDSHYD�D�TXDOH�VFRSR�GRYHYDQR�VHUYLUH�TXHVWL�RFFKLDOL�� �1HVVXQR�GL�ORUR�VDSHYD�FKH�FRVD�VDUHEEH�DFFDGXWR�LO�PLQXWR�VXFFHVVLYR���7HQGH�YDQR�O·RUHFFKLR��H�FUHGHYDQR�GL�VHQWLUH�O·XUOR�GHOOD�ERPED�FKH�SUHFLSL�WDYD��0D�HUD�VROWDQWR�LO�SXOVDUH�GHO�ORUR�VWHVVR�VDQJXH��,Q�XQ�PLOLRQHVL�PR�GL�VHFRQGR��XQ�QXRYR�VROH�VL�DFFHVH�QHO�FLHOR��LQ�XQ�EDJOLRUH�ELDQ�FR�� DEEDJOLDQWH��)X� FHQWR�YROWH�SL�� LQFDQGHVFHQWH�GHO� VROH�GHO� ILUPD�PHQWR��(�TXHVWD�SDOOD�GL�IXRFR�LUUDGLz�PLOLRQL�GL�JUDGL�GL�FDORUH�FRQWUR�OD�FLWWj�GL�+LURVFLPD��,Q�TXHO�VROR�VHFRQGR��UDJJL�PRUWDOL�ERPEDUGDUR�QR�LO�OXRJR�GHOO·HVSORVLRQH�SHU�XQ�UDJJLR�GL�XQ�FKLORPHWUR�H�PH]]R��,Q�TXHO�VHFRQGR��O·XRPR��FKH�'LR�DYHYD�FUHDWR�D�SURSULD�LPPDJLQH�H�VR�PLJOLDQ]D��DYHYD�FRPSLXWR��FRQ�O·DLXWR�GHOOD�VFLHQ]D��LO�SULPR�WHQWDWLYR�SHU� DQQLHQWDUH� VH� VWHVVR�� ,O� WHQWDWLYR� HUD� ULXVFLWR�� �4XDQGR� OD�ERPED�DWRPLFD�HVSORVH�VRSUD� LO�FHQWUR�GHOOD�FLWWj��6FLJKHR�HUD� LPPHUVR�QHOOR�VWDJQR���/
DFFHFDQWH�YDPSDWD�OR�DEEDJOLz���6XELWR�XGu�XQ�JUDQ�IUDVWXR�QR��FRPH�XQ�ULPERPER�GL�PLOOH�WXRQL���6HJXu�XQ�YHQWR�LQFUHGLELOPHQWH�YLROHQWR�� FKH� IUXVWz� O
DFTXD� FRQ� FDVFDWH� GL� SROYHUH��VWUDSSz�6FLJKHR�FRQ�Vp�H�OR�VFDUDYHQWz�VXOOD�ULYD���$O�EHUL�DQWLFKLVVLPL�SUHFLSLWDURQR��VUDGLFDWL��JURVVL�UDPL�JLUDYDQR� WXUELQRVDPHQWH� SHU� O
DULD�� � /H� FDQQH� GL�EDPE�� VL� SLHJDURQR� ILQR� D� WHUUD�� � 6ROR� LO� WHQDFH�OHJQR� GHO� VDOLFH� SLDQJHQWH� VRWWR� LO� TXDOH� 6DGDNR�GRUPLYD��UHVLVWHWWH�DOO
RQGDWD�LPSHWXRVD��´��
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6LD�)DWWD�/D�/XFH��́ /
$QJHOR�GHFDGGH�� O
DQLPD�GHOO
XRPR�GHFDGGH�� H� OD� ORUR� FDGXWD�PR�VWUz� OH�DELVVDOL�H� WHQHEURVH�SURIRQGLWj�GL� WXWWD�TXDQWD� OD�FUHD]LRQH��VH�7X�QRQ�DYHVVL�GHWWR�LQ�SULQFLSLR��©�6LD�IDWWD�OD�OXFH�ª��VH�OD�OXFH�QRQ�IRV�VH�VWDWD�IDWWD��VH�WXWWH�OH�FUHDWXUH�LQWHOOLJHQWL�GHOOD�WXD�FHOHVWH�FLWWj�QRQ�VL�IRVVHUR��QHOO
REEHGLHQ]D��VWUHWWH�D�7H��SHU�DYHU�SDFH�QHO�WXR�6SLULWR�FKH�VL�OLEUD�LPPXWDELOH�VX�RJQL�PXWDELOH���6H�QRQ�IRVVH�VWDWR�FRVu��OR�VWHVVR�©�FLHOR�GHO�FLHOR�ª�QRQ�VDUHEEH�VH�QRQ�DELVVR�GL�WHQHEUH��RUD�LQYHFH�q�©�OXFH�QHO�6LJQRUH�ª��(G�DQFKH�QHOOD�PLVHUDQGD�LQTXLHWXGLQH�GHJOL�VSLULWL�WUDYLDWL��FKH�ODVFLDQR�DSSDULUH�OH�ORUR�WHQHEUH�SULYH�GHOOD�YHVWH�GHOOD�WXD�OXFH�� 7X� IDL� YHGHUH� ODUJDPHQWH� OD� JUDQGH]]D� GHOOD� FUHDWXUD� UD]LRQDOH�FUHDWD�GD�7H��D�FXL�QXOOD�PDL�FKH�VLD�D�7H�LQIHULRUH�SXz�GDUH�JLRLD�H�UL�SRVR��H�SHUFLz�QHPPHQR�SXz�EDVWDUH�D�VH�VWHVVD���7X�R�QRVWUR�'LR��©�LOOXPLQL�OH�QRVWUH�WHQHEUHª��GD�7H�SURYHQJRQR�OH�QRVWUH�YHVWL�� �/H�QR�VWUH�WHQHEUH�GLYHQWHUDQQR�VROH�PHULGLDQR�µ��� &DQWLFR�'HOOH�&UHDWXUH��
 ���$�7H�VROR�%XRQ�6LJQRUH�VL�FRQIDQQR�JORULD�H�RQRUH�D�7H�RJQL�ODXGH�HW�EHQHGL]LRQH�D�7H�VROR�VL�FRQIDQQR�FKH�O·DOWLVVLPR�7X�VHL�H�QXOO·RPR�GHJQR�q�7H�PHQWRYDUH��6L�ODXGDWR�0LR�6LJQRUH��FRQ�OH�7XH�FUHDWXUH�VSHFLDOPHQWH�)UDWH�6ROH��H�OD�VXD�OXFH���7X�FL�LOOXPLQL�GL�OXL��FKH�q�EHOOH]]D�H�VSOHQGRUH��GL�7H�$OWLVVLPR�6LJQRUH��SRUWD�LO�VHJQR��6L�ODXGDWR�0LR�6LJQRUH���SHU�VRUHOOH�/XQD�H�6WHOOH��FKH�7X�LQ�FLHOR�OH�KDL�IRUPDWH��FKLDUH�H�EHOOH��

6L�ODXGDWR�SHU�)UDWH�9HQWR��DULD��QXYROH�H�PDOWHPSR��FKH�DOOH�7XH�FUHDWXUH��GDQ�VRVWHQWDPHQWR������6L�ODXGDWR�0LR�6LJQRUH��SHU�VRUHOOD�QRVWUD�$FTXD��HOOD�q�FDVWD��PROWR�XWLOH��H�SUH]LRVD��6L�ODXGDWR�SHU�)UDWH�)RFR��FKH�FL�LOOXPLQD�OD�QRWWH��HG�q�EHOOR��JLRFRQGR��H�UREXVWR�H�IRUWH������6L�ODXGDWR�0LR�6LJQRUH��SHU�OD�QRVWUD�0DGUH�7HUUD��HOOD�q�FKH�FL�VRVWHQWD�H�FL�JRYHUQD�VL�ODXGDWR�0LR�6LJQRUH��YDUL�IUXWWL�OHL�SURGXFH�


